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Agenda

• Refeudalisierung - warum das? 

• Begriff und Intuition 

• Der historische Einwand: Klassengrenzen als historische Konstante 

• Der technische Einwand: Klassengrenzen als „natürliches“ Phänomen 

• Warum ein Nachdenken über Refeudalisierung Sinn macht. 

• Refeudalisierung als Polarisierung: Die Folge stärkerer Klassengesetze 

• (1) Polarisierung der Machtverhältnisse und Handlungsspielräume 

• (2) Divergenz des rechtlichen Status der AkteurInnen: Gleiches Recht für alle? 

• Verstärkung der Wechselwirkung zwischen ökonomischer Ungleichheit und anderen 

Aspekten von Ungleichheit: z.B. (3) Sinkende Resilienz

Jakob Kapeller2



Warum Feudalismus? 
Begriff und Intuition

• Feudalismus als Gesellschaft mit „starken“ Klassengrenzen 

• Materielle Ungleichheit an Land (ökonomisch) + wechselseitiges Treueversprechen (kulturell) 

• Ungleichheiten spiegeln sich in anderen Bereichen (Gesundheit, Politik, Bildung etc.) 

• „Leibeigenschaft“ - d.h. Eigentum am Körper der anderen - als extreme Ausprägung. 

• Feudalismus als Kampfbegriff der französischen Revolution: wider die ständische Ordnung. 

• Intuition der „Refeudalisierung“ 

• Materielle Ungleichheiten verstärken sich: die Welt wird ungerechter. 

• Die Wechselwirkung zwischen verschiedenen Dimensionen der Ungleichheit verstärken sich. 

• Klassengrenzen werden „stärker“: Gleichheit der Individuen wird in Frage gestellt.

Jakob Kapeller3



Refeudalisierung? 
Zwei typische Einwände



Klassen

z.B. Sklaven, Leibeigene, 
Zinsbauern etc.

• Neolithische Revolution: Entstehung der „Produktion“ im engeren Sinne 

• Jagen und sammeln (direkte Entnahme) vs. Ackerbau und Viehzucht (Produktionsprozess) 

• Produktion → Überschuss → Aneignung → Hierarchien 

Es gibt keine klassenlosen Gesellschaften 
Die neolithische Revolution als Wendepunkt?

Jakob Kapeller5

Landwirtschaft Überschuss

Verteilungsfrage Vorratshaltung

Krieger Städte

Schrift & Währung

z.B.  
Verträge, 
Gesetze, 
Steuern… 

Gesetze

„Wissenschaft“

z.B. Astronomie

Priester

Mythen



• Neolithische Revolution: Entstehung der „Produktion“ im engeren Sinne 

• Produktion → Überschuss → Aneignung → Hierarchien → Anstieg der Ungleichheit?

Es gibt keine klassenlosen Gesellschaften 
Die neolithische Revolution als Wendepunkt?

Jakob Kapeller6

The dynamics of wealth inequality. To clar-
ify our model, we initially consider just a single
type of wealth and show that the degree of in-
equality in its steady-state distribution depends on
the extent to which wealth is transmitted across
generations. Suppose that a household’s wealth is
acquired in two ways. The first is transmission
directly from the parents, in the form of material
bequests, clients, skills, private information,
genotype, conditions affecting development,
network connections, and so on. The second
way of acquiring wealth is from the resources
available to all members of the population, in the
form, say, of equal access to common resources
or public information.

We summarize these two influences on a
household’s wealth by expressing the expected
wealth of household i as bwip + (1 – b)w, where
wealth is measured in natural logarithms, wip is
the wealth level of household i’s parents, andw is
the population-average wealth level (normalized
to be the same across generations). The inter-
generational transmission coefficient, b (0 ≤ b < 1),
measures the extent to which the wealth of a
household in one generation depends on the
wealth in the previous generation, and (1 – b)
represents regression to the mean as introduced
by Galton in his study of human stature (10).

In each generation, the realized wealth of a
household is its expected wealth (above) plus a
disturbance term, l, reflecting exogenous shocks
that over time are assumed to be independent of
the wealth of previous generations, with mean
zero and variance s2l:

wi ¼ bwip þ ð1 − bÞ%w þ li ð1Þ

We are interested in the variance of the loga-
rithm of a population’s wealth (a standard unit-
free measure of inequality) in the long run. To
determine this, we use Eq. (1) to write the var-
iance of wealth in generation t as:

varðwitÞ ≡ mt ¼ b2mt − 1 þ sl2 ð2Þ

where mt-1 is the variance of the logarithm of
wealth in the parental generation. We then solve
for m, the steady-state (stationary, or long run)
variance of the logarithm of wealth, by setting
mt-1 = mt = m, giving:

varðwiÞ ≡ m ¼ s2l=ð1 − b2Þ ð3Þ

This steady-state level of wealth inequality may
be interpreted as the effect of stochastic shocks
(the numerator), blown up by the intergenerational
transmission multiplier, (1 – b2)−1, which is in-
creasing in b, the extent of intergenerational trans-
mission of wealth. As b approaches one, the effects
of windfalls of wealth, accidents of health, theft,
and the like, dissipate more slowly over time so
that the shocks of even the distant past contribute
to inequality in a given generation, resulting in
high levels of steady-state inequality. For b > 1,
there is no steady state, and inequality will increase
over time. The determination of this steady state is
illustrated in Fig. 2.

A population exposed to greater wealth shocks
is represented by a larger intercept on the vertical
axis (s2l), whereas greater intergenerational trans-
mission of wealth is represented by a steeper sol-
id line [the slope of which is b2, see Eq. (2)]. To
use this model, we need not assume that the
steady-state wealth distribution is typically at-
tained. What is important for our approach is
that, for a given society, the fluctuations around
the steady-state value are small relative to the
differences in steady-state inequality across soci-
eties characterized by different economic systems
and different kinds of wealth.

By a household’s wealth, we mean any of its
attributes that contribute to its well-being as mea-
sured by consumption levels, social status, or other
ends that are valued in the particular society. To
take account of many kinds of wealth simulta-
neously, we define the importance of each class
of wealth as follows. Let E,M, and R be positive
numbers representing the amount of a household’s

embodied, material and relational wealth. The
well-being of the household, W, is a weighted
product of these classes of wealth, the weights
being the relative importance of eachwealth class
in the economic system in which the household
lives:

W ¼ gEeMmRr ð4Þ

where g is a positive constant and the exponents
e,m, and r (the weights) are the derivatives of the
logarithm of well-being with respect to the loga-
rithms of the three respective wealth classes or,
equivalently, the percent difference in well-being
associated with a 1% difference in the amount of
each class of wealth. The weighted product is
preferred (to the weighted sum, for example) be-
cause it implies, plausibly, that the wealth classes
are complements; that is, the contribution of each
class of wealth to individual well-being is enhanced
by the extent of the other classes of wealth.

We assume constant returns to scale (dou-
bling the amount of all three classes of wealth of
a household will double its well-being) implying
that e + m + r = 1. This motivates our inter-
pretation of these exponents asweights indicating
the relative importance of each class of wealth.
We refer to these weights as a ≡ {e, m, r}. To
combine this information on the importance of
wealth classes with our measures of the extent of
transmission of each wealth class across genera-
tions, we estimate an a-weighted average b for each
economic system. We also calculate an a-weighted
average measure of wealth inequality (the Gini
coefficient) for each economic system (see below).

Ideally, one would have comparable measures
of the relative importance (a) and degree of trans-
mission (b) of each class of wealth, the degree
of inequality in the distribution of each kind of
wealth (Gini), and the extent of wealth shocks
(s2l). Measuring the last-mentioned is difficult
in any economy and impossible in the economies
under study, as the estimate requires long time-

Fig. 1. Populations stud-
ied. Note: Circle indicates
hunter-gatherers; star,
horticulturalists; square,
pastoralists; and triangle,
agriculturalists.
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(body weight, grip strength, practical skills, and,
in predemographic transition populations, repro-
ductive success); material (land, livestock, and
household goods); and relational (social ties in
food-sharing networks and other forms of as-
sistance). We have nomeasures of other heritable
determinants of well-being such as ritual knowl-
edge, an important source of institutionalized in-
equality in some populations. By linking the level
of wealth of parents and adult offspring, mea-
sured as appropriate for individuals (e.g., body
weight) or households (e.g., land), we are able to
estimate the degree of intergenerational persist-
ence for particular types of wealth and then to
create averages for each broad class of wealth.

We classify economic systems according to
the conventions of anthropology (14). Hunter-
gatherer economic systems are those that make
minimal use of domesticated species (either plant
or animal), whereas pastoralists rely heavily, though
rarely exclusively, on livestock kept for subsist-
ence and sometimes commercial purposes. Al-
though both horticulturalists and agriculturalists
use domesticated plants and animals, horticultur-
alists do not typically use ploughs, their cultiva-
tion is labor- not land-limited, and land markets
are absent or limited. As with all classificatory
systems, there are some ambiguities of assign-
ment of our populations to these classes, but the
least improbable reclassifications do not affect
our results [see (4), section 4].

Transmission of wealth across generations
need not take the form of bequests, or the literal
passing on of physical objects (such as when land
is transmitted from father to son). What matters
for the long-run dynamics of inequality is any-
thing that results in a statistical association be-
tween the wealth of parents and children. This
statistical association may be enhanced by posi-
tive assortment in mating or in economic pursuits
as occurs when skilled hunters pursue prey to-

gether, or when successful herders cooperate in
livestock management. The same is true of in-
creasing returns or other forms of positive feed-
backs, for example when those who invest a
substantial amount earn higher than average re-
turns, or when childhood developmental effects
associated with modest genotypic differences re-
sult in substantial phenotypic differences. Nega-
tive feedbacks, such as sharing norms that extract
substantial transfers from the wealthy, or wealth
shocks that are inversely correlated with one’s
wealth (such as occur when cattle thieves target
large herds), by contrast, heighten regression to
the mean by reducing b, thereby attenuating the
persistence of inequality over time and hence
reducing steady-state inequality.

Our three wealth classes differ in the extent to
which these transmission mechanisms—transfers,
assortment, and positive feedbacks in development
or accumulation—are at work. Material wealth is
readily transferred to the next generation by be-
quests sanctioned by cultural rules. Moreover, be-
cause it is typically observable, material wealth
can facilitate deliberate marital or economic assort-
ment. For some types of material wealth (storage
facilities, herds of livestock, and irrigated land,
for example), the correlation of material wealth
levels across generations is further enhanced by
the presence of increasing returns to scale or
other positive feedbacks. Network ties can easily
be passed from parent to child, but the offspring
of less well-connected parents can usually gain

access to allies and helpers more readily than a
landless son in a farming community can acquire
land, for example, through savings or systems
of patronage. As a result we expect the inter-
generational transmission of relational wealth to
be limited, at least by comparison with material
wealth.

Embodied wealth is transmitted by a combi-
nation of genetic inheritance, socialization, and
parent-offspring similarity in the conditions
affecting childhood development. The knowledge
component of embodied wealth is readily trans-
mitted to offspring, but, unless restricted by reli-
gious or other constraints, it is typically available
to other members of a population as well (the
common knowledge of the behavior of prey spe-
cies, for example, or farming practices). Genetic
and psychometric evidence from industrial soci-
eties suggests that parent-offspring transmission
of economically relevant personality and behav-
ioral characteristics, such as risk-taking, trust-
worthiness, conscientiousness, and extroversion
is limited (4). We do not have similar evidence
across generations in the small-scale populations
under study, but industrial-society estimates sup-
port our expectation that the degree of inter-
generational transmission will differ markedly
among our three wealth classes, with substantial
transmission of material wealth and more limited
transmission of relational and embodied wealth.

Ethnographic evidence suggests that the four
economic systems also differ in the importance of

µt

µt = β2µt-1 + σλ

µt-1

µt = µt-1

σλ

2

2

Fig. 2. Steady-state wealth distribution. The dashed
line is the steady-state condition requiring wealth
inequality to be unchanging from one period to the
next. The solid line (Eq. 2) is the combined effect of
this period’s variance of shocks (the constant) aug-
mented by the inequalities in wealth transmitted
from the previous period (the slope).

Table 2. Summary statistics: Intergenerational transmission of wealth (b), by economic system andwealth
class. Cell-means were estimated in a regression against a full set of dummy variables for each cell, with
conventional standard errors. See (4), section 1, for a discussion of alternative approaches to estimating
these cell-means and their standard errors, and tables S11 and S12 for the alternative results. Reported P
values correspond to two-tailed tests of the hypothesis that the true b or Gini coefficient is zero for that cell.
Averages across wealth classes (final two columns) are calculated after weighting the cell-mean b values
and Ginis by the values of a shown. NA, data not available.

Economic systems
Wealth classes a-weighted

average
of b values

a-weighted
average
of GinisEmbodied Relational Material

Hunter-gatherer a 0.46 0.39 0.15
b 0.16 T 0.06 0.23 T 0.11 0.17 T 0.011 0.19 T 0.05 0.25 T 0.04
P 0.01 0.04 0.12 0.00 0.00

Horticultural a 0.53 0.26 0.21
b 0.17 T 0.05 0.26 T 0.11 0.09 T 0.09 0.18 T 0.04 0.27 T 0.03
P 0.00 0.02 0.31 0.00 0.00

Pastoral a 0.26 0.14 0.61
b 0.07 T 0.15 NA† 0.67 T 0.07 0.43 T 0.06† 0.42 T 0.05†
P 0.66 0.00 0.00 0.00

Agricultural a 0.27 0.14 0.59
b 0.10 T 0.07 0.08 T 0.11 0.55 T 0.07 0.36 T 0.05 0.48 T 0.04
P 0.16 0.47 0.00 0.00 0.00

Average across
all economic
systems

a 0.38 0.23 0.39
b 0.12 T 0.05 0.19 T 0.06 0.37 T 0.04 0.29 T 0.03 0.35 T 0.02
P 0.01 0.00 0.00 0.00 0.00

†The b and Gini for Kipsigis cattle partners (see Table 1 and table S4) are used in the pastoral/relational cell for the calculation
of the a-weighted average across wealth classes.
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z.B. Körpergröße

z.B. geteilte Nahrungsvorräte

z.B. Viehbestand

• Transmission schwach für 

körperliche/soziale Attribute 

• Transmission stark für materielle 

Faktoren 

• Ungleichheit und Transmission ↑, 

wenn Assets wichtiger werden.

Borgerhoff-Mulder et al. (2009): Intergenerational Wealth Transmission and the Dynamics of Inequality in Small-Scale Societies. Science 326, 682-688.



Verteilungsdynamiken und ein einfaches Spiel 
Der technische Einwand: Ungleichheit ergibt sich von selbst

Jakob Kapeller7

Ausgangsgleichung (Gibrat 1931)

wt+1 = (1 + rt+1) ⋅ wt

Vermögen Kapitalertragsrate 

Startwert von € 10 
für 5000 Spieler

liegt zufällig zwischen 
-12% und +12%



Typische Form einer ökonomischen Verteilung 
Spiel „reproduziert“ die typische empirische Vermögensverteilung!

Jakob Kapeller8
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Eine andere Variante, um die Verteilung des bestehenden Vermögens abzubilden, ist es, eine 

kumulative Verteilungsfunktion heranzuziehen. Diese zeigt, wie sich die erwarteten Werte 

(d.h. die anzutreffenden Vermögen) relativ zur Bevölkerung verhalten und ermöglicht 

Aussagen wie „die  oberen  20%  der  Vermögensverteilung  haben  ein  Nettovermögen  größer  

als   310.000   Euro“   oder   „MillionärInnen finden sich nur in den oberen 5% der 

Vermögensverteilung“. Zur leichteren Interpretation sind in der nachstehenden Abbildung 

einige Orientierungshilfen eingetragen. 

 

 

Abbildung 2: Kumulative Verteilungsfunktion der österreichischen Privatvermögen auf Basis der HFCS-Daten 

 

Abschließend zeigt Abbildung 3 eine Lorenz-Kurve für Österreich auf Basis der HFCS-

Daten. Diese Kurve wird allgemein als Indikator für wirtschaftliche Ungleichheit 

herangezogen und dabei auch rechnerisch in Gestalt des Gini-Koeffizienten ausgedrückt. Der 

Gini-Koeffizient ergibt sich dabei aus dem Unterschied zwischen absoluter Gleichverteilung 

(in der Graphik durch die 45-Grad-Linie ausgedrückt) und der realen Verteilungssituation. 

Die Fläche zwischen den beiden Linien repräsentiert das durch den Gini-Koeffizient 

gemessene Ausmaß der Ungleichheit – je größer der Wert, desto größer ist demnach auch die 

gemessene ökonomische Ungleichheit. 

  

Verteilungskurve für Vermögen in Österreich; Eckerstorfer et al. (2013) http://media.arbeiterkammer.at/PDF/MWuG_Ausgabe_122.pdf



Die temporale Stabilität der Vermögensverteilung

Jakob Kapeller9

https://www.vox.com/2016/5/18/11691818/barone-mocetti-florence

Florenz 1427 vs. 2011

• Persistenz als Brücke zwischen „historischem“ und „technischem“ Einwand 

• Absenz sozialer Mobilität als zentrale Gemeinsamkeit zwischen Spiel und Geschichte.



Warum ein Nachdenken über  
Refeudalisierung Sinn macht



Zwei Einwände wider die Einwände 
Warum ein Nachdenken über Refeudalisierung Sinn macht.

• (1) Beide Einwände beruhen auf einem „naturalistischen Fehlschluss“ 
• David Hume: „Man kann nicht vom Sein auf das Sollen schließen.“ 

• Klassengesellschaften brauchen also immer eine normative Rechtfertigung bzw. können 

normativ in Frage gestellt werden:  

• Umkehrschluss → Gerade wenn Ungleichheit sich „natürlich“ ergibt oder besonders 

persistent ist, muss umso dringender etwas dagegen getan werden: Gerechte 

Gesellschaft erfordert permanenten Aktivismus. 

• (2) Beide Einwände übersehen, dass Klassengrenzen „stärker“ oder 

„schwächer“ ausfallen können 

• John Stuart Mill: „Verteilung der Güter als Frage der menschlichen Institutionen.“ 

• Refeudalisierung: Stärkeres ökonomisches Gefälle → stärkere Klassengrenzen → Stärkere 

Divergenz in anderen Lebensdimensionen (Macht, Gleichheit, Resilienz, Politik) → Erosion 

der Demokratie

Jakob Kapeller11



Institutioneller Wandel und Verteilung 
Vermögensanteile im Laufe der Zeit

Jakob Kapeller12

Piketty, Thomas (2014): Capital in the 21st century. HUP.



Institutioneller Wandel und Verteilung 
Einkommenensanteile im Laufe der Zeit

Jakob Kapeller13

Piketty, Thomas (2014): Capital in the 21st century. HUP.



Institutioneller Wandel und Verteilung 
Thomas Piketty und der „patrimoniale Kapitalismus“

• Wiederkehr des „patrimonialen Kapitalismus“ 

• Die Einkommens- und Vermögensungleichheit könnte 

wieder auf ein Niveau wie vor dem 1. Weltkrieg steigen. 

• Entwertung der Arbeit: Löhne wachsen langsamer als 

Kapitalerträge (r > g). 

• Große Erbschaften spielen beim Vermögensaufbau eine 

entscheidende Rolle.

Jakob Kapeller14
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The annual inheritance flow was about 20-25% of national income during the 19th century and until 1914; it then fell to less 
than 5% in the 1950s, and returned to about 15% in 2010. Sources and series: see piketty.pse.ens.fr/capital21c. 

 

Figure 11.1. The annual inheritance flow  
as a fraction of national income, France 1820-2010  

Economic flow (computed from national wealth 
estimates, mortality table and age-wealth profiles) 

Fiscal flow (computed from bequest and gift tax data, 
incl. tax-exempt assets) 



Institutioneller Wandel und Verteilung 
„Patrimonialer Kapitalismus“ als Refeudalisierung

• 18. und 19. Jahrhundert 
• Extreme Vermögenskonzentration (Top1% besitzt mehr 

als 50% des Vermögens)  

• Erste Hälfte des 20. Jahrhunderts 
• Kriege und Krisen führen zu Zerstörung und Entwertung 

von Kapital und Vermögen. 

• Zweite Hälfte des 20. Jahrhunderts: 
• Historisches „window of opportunity“: Fehlende 

Dominanz des Kapitals, starke Regulierung und Aufbau 

des Sozialstaats - daher sozialer Aufstieg durch 

Erwerbsarbeit möglich: „Golden Age of Capitalism“ 

• Seit den 1970ern: „window of opportunity“ schließt sich 

wieder - Tendenzen der Refeudalisierung.

Jakob Kapeller15



Institutioneller Wandel und die Wachstumsfrage 
Neoliberalismus als Weichenstellung zur Refeudalisierung

Jakob Kapeller16

Charles I. Jones     31

Two key results stand out. First, until recently, there is remarkably little growth 
in the average GDP per person at the top: the value in 1913 is actually higher than 
the value in 1977. Instead, all the growth until around 1960 occurs in the bottom 
99.9 percent. Second, this pattern changed in recent decades. For example, average 
growth in GDP per person for the bottom 99.9 percent declined by around half 
a percentage point, from 2.3 percent between 1950 and 1980 to only 1.8 percent 
between 1980 and 2007. In contrast, after being virtually absent for 50 years, growth 
at the top accelerated sharply: GDP per person for the top 0.1 percent exhibited 
growth more akin to China’s economy, averaging 6.86 percent since 1980. Changes 
like this clearly have the potential to matter for economic welfare and merit the 
attention they’ve received.

Labor Income Inequality

Basic Facts
One of the key papers documenting the rise in top income inequality is 

Piketty and Saez (2003), and it is appropriate to start with an updated graph from 

Figure 1 
GDP per Person, Top 0.1 Percent and Bottom 99.9 Percent

Sources: Aggregate GDP per person data are taken from the Bureau of Economic Analysis (since 1929) 
and Angus Maddison (pre-1929). The top income share used to divide the GDP is from the October 2013 
version of the World Top Incomes Database (Alvaredo, Atkinson, Piketty, and Saez n.d.).
Notes: This figure displays an estimate of average GDP per person for the top 0.1 percent and the bottom 
99.9 percent. Average annual growth rates for the periods 1950–1980 and 1980–2007 are also reported.
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Jones (2014): Pareto and Piketty:  
The Macroeconomics of Top Income and Wealth Inequality, Journal of Economic Perspectives  

Durchschnittseinkommen: Eine historische Perspektive

„Goldenes 
Zeitalter des 

Kapitalismus“

„Neoliberalismus“

Top 0.1%

Restliche 99.9%

+ 0.7%

+ 2.3%

+ 6.8%

+ 1.8%



Vermögensverteilung & Gesellschaftsformation 
Institutioneller Wandel und unterschiedliche ökonomische Regime

Jakob Kapeller17

including: the top 1%                   
("dominant class")

including: the next 9%                 ("well-
to-do class")

30%

Share of different groups                    
in total capital

20%

The top 10%                            
"Upper class"

Medium-
high 

inequality      
(≈ Europe 2010) 

60%

35%

5%

Medium 
inequality      
(≈ Scandinavia, 
1970s-1980s) 

50%

20%

30%

Table 7.2. Inequality of capital ownership across time and space

35%

Very high 
inequality      

(≈ Europe 1910) 

High 
inequality      
(≈ U.S. 2010) 

Low 
inequality   

(never observed; 
ideal society?)

10%

40%

25%

90%70%

50%

45% 40%

10% 5%

5%25%

35%

5%

35%

The middle 40%                   
"Middle class"

The bottom 50%                
"Lower class" 25%

In societies with "medium" inequality of capital ownership (such as Scandinavian countries in the 1970s-1980s), the top 10% richest in wealth own about 50%
of aggregate wealth, the bottom 50% poorest about 10%, and the middle 40% about 40%. The corresponding Gini coefficient is equal to 0.58. See technical
appendix.

0.33 0.73 0.85Corresponding Gini coefficient 
(synthetic inequality index) 0.58 0.67

Piketty, Thomas (2014):  
Capital in the 21st century. HUP.

Sozialdemokratie / 
„Goldenes Zeitalter“ des Kapitalismus

Finanzkapitalismus 
mit / ohne Wohlfahrtsstaat

Feudalherrschaften 
/ Absolutismus

These der Refeudalisierung



Refeudalisierung als Polarisierung



Materielle Ungleichheit und Machtverhältnis 
Auseinanderklaffen individueller Handlungsspielräume 

Jakob Kapeller19

Doppeltes  
Machtgefälle:  

Machtfülle und 
Verwendungs= 
möglichkeiten 

wachsen mit Höhe 
des Vermögens!



Gleiches Recht für alle? 
Auseinanderklaffen individueller Verpflichtungen 

• Das Beispiel der Steuervermeidung

Jakob Kapeller20

Figure 1: Taxes evaded as a % of taxes owed, by wealth group
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Position in the wealth distribution 

Taxes evaded, % of taxes owed (stratified random audits + leaks) 

Macro average: 2.9% 

Notes: This figure combines random audits with the HSBC Switzerland leak and macro estimates of the stock of wealth in tax havens to estimate the size

of tax evasion across the wealth distribution in 2006. Each dot is equal to the average ratio of taxes evaded to total taxes owed in the corresponding wealth

bin. P0-10 denotes the bottom decile of the Scandinavian wealth distribution, and P99.99-P100 the top 0.01% (households with more than $40 million in

net wealth in 2006). Source: authors’ computations.

Zucman, Gabriel, Johannesen Niels, and Annette Alstadsaeter. 2017. “Tax Evasion and Inequality,” May, 1–43.



Größere Ungleichheit: Stärkere Wechselwirkung… 
… von materieller Ungleichheit und anderen Formen von Ungleichheit 

Jakob Kapeller21

Dimensionen sozioökonomischer Ungleichheit

Arbeit & Wirtschaft 
Einkommen 
Vermögen 

Firmenbesitz 
Arbeitszeit 

Steuerbelastung

Lebensqualität 
Gesundheit 

Umweltqualität 
Freizeitoptionen 

Ressourcenverbrauch 
Zufriedenheit

Politik & Diskurs 
Responsivität 

Interessensvertretung 
öffentliche Sichtbarkeit 
Vertrauen in Demokratie 

Machtressourcen

Teilhabe &  
Zukunftschancen 

Bildung 
Familiengründung 

Unternehmensgründung 
Mobilität 

Anerkennung



Wechselwirkung zwischen Ungleichheiten 
Auseinanderklaffen der Lebenserwartungen

Jakob Kapeller22

• USA: Ungleichheit der Lebenserwartung steigt. 

• Verzweiflung und Selbstaufgabe als psychologische Verstärker. 

• Ab 2014: Durchschnittliche Lebenserwartung beginnt zu fallen!

https://www.macrotrends.net/countries/USA/united-states/life-expectancy



Wechselwirkung zwischen Ungleichheiten 
Auseinanderklaffen der Lebenserwartungen

Jakob Kapeller23

• USA: Ungleichheit der Lebenserwartung steigt. 

• Verzweiflung und Selbstaufgabe als psychologische Verstärker. 

• Ab 2016: Durchschnittliche Lebenserwartung beginnt zu fallen!



Resümee:  
Refeudalisierung, Polarisierung und Demokratie

Jakob Kapeller24

FDP CDU Grüne SPD Linke Ohne
Parteibindung
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Parteipräferenz und Stundenlohn
in Deutschland (2015)
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Wahlbeteiligung und Einkommensverteilung  
in Deutschland

DIW Wochenbericht (29/2017): Wählerschaft der Parteien. 

• Höhere Ungleichheit, schärfere Klassengegensätze und soziale Polarisierung 

• Tendenz zur Refeudalisierung: Verlust des Vertrauens in demokratische Institutionen.



Backup



Konvergenz und Divergenz im globalen Kapitalismus 
Eine animalische Kontroverse?

Jakob Kapeller26



Konvergenz und Divergenz im globalen Kapitalismus 
Eine animalische Kontroverse?

• Relative Einkommenssteigerungen vs. Verteilung des gesamten Wachstums

Jakob Kapeller27
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Milanovic (2014), Lecture at the European Forum Alpbach 



Zwei „Kräfte“ in unserem simulierten Spiel 
Der technische Einwand: Ungleichheit ergibt sich von selbst

• Triebkraft 1: „Random Walks“ - jede Runde neue Zufallsziehungen 

• Triebkraft 2: „Pfadabhängigkeit“ - einmal akkumuliertes Vermögen hat Einfluss 

auf zukünftige Verteilung.

Jakob Kapeller28
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An jeder Kreuzung eine Zufallsentscheidung: 
Unterschiedliche Ausgänge möglich.

-

„Trichter“: 
Starke Persistenz 
(reiche bleiben reich, arme arm), 
wenn System lange genug stabil läuft



Wechselwirkung zwischen Ungleichheiten 
Auseinanderklaffen der Lebenserwartungen

Jakob Kapeller29

• USA: Ungleichheit der Lebenserwartung steigt. 

• Verzweiflung und Selbstaufgabe als psychologische Verstärker. 

• Ab 2016: Durchschnittliche Lebenserwartung beginnt zu fallen! 

• Rent-seeking als zentrale Ursache - Lebenserwartung vs. Kosten!



Verteilung I: Kapital vs. BIP 
„capital-income ratio“

Jakob Kapeller30
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Aggregate private wealth was worth about 6-7 years of national income in Europe in 1910, between 2 and 3 years in 
1950, and between 4 and 6 years in 2010. 6RXUFHV�DQG�VHULHV��VHH�SLNHWW\�SVH�HQV�IU�FDSLWDO��F�

Piketty, Thomas (2014): Capital in the 21st century. HUP.



Thomas	Pike,y:	Capital	in	the	21st	century

Das	„Ras(gnac-Dilemma“

„In substance, Vautrin explains to Rastignac that it is illusory to think that social 

success can be achieved through study, talent and effort. [...] The verdict is clear: even 

if  he ranks at the top of  his class and quickly achieves a brilliant career in law, which 

will require many compromises, he will still have to get by on a mediocre income and 

give up all hope of  being truly wealthy. [...] By contrast, the strategy for social success 

that Vautrin proposes to Rastignac is quite a bit more efficient. By marrying 

Mademoiselle Victorine, a shy young woman who lives in the boardinghouse and has 

eyes only for the handsome Eugene, he immediately lay hands on a fortune of  a 

million frances [yielding] ten times the level of  comfort to which he could hope to 

aspire only years later on a royal prosecutor’s salary.“ (Piketty 2014, 239-240) 



Jakob Kapeller

Globale Vermögensverteilung
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Eigene Darstellung auf Basis des Credit Suisse Global Wealth Report 2015


